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This year I feel confident that real progress has been made, and am delighted that I can now share the 
exciting news with you and discuss its implication. Following two years of discussions with Good 
Energy we are very pleased to have completed a transaction at the end of December which secures the 
Newton Downs solar farm for community ownership.  
 
As previously reported, the construction of the Newton Downs Solar farm was completed on time by 
December 2016, and commissioning was completed by March. The solar farm has been generating 
since then. A key pre-planning commitments made by Good Energy was that YCE should have an 
opportunity to purchase the solar farm at a fair price. This was reflected in a section 106 planning 
agreement. 
 
Discussions with Good Energy over the community purchase continued off and on through the year. 
YCE made several offers of what we considered to be a fair price but they were not accepted. As we 
could not meet the price demanded and still secure an adequate Community Fund we had all but given 
up a viable purchase by the summer. However, Jake Burnyeat of Communities for Renewables (CfR) 
which has been supporting YCE with the purchase negotiations, had been networking with a possible 
new community energy fund in London, getting them interested in our project, and they came for a 
site visit at Newton Down’s Farm on 30th August. They liked what they saw with regard to location 
and quality of construction, so they then put YCE under the microscope to see if YCE were still 
interested in purchasing the site, and met their criteria for a social enterprise and community 
ownership.  
 
They were convinced, and in due course presented our board with a proposal, as laid out in a Heads of 
Terms Agreement. I would like to leave Chris Flower to summarize the terms in a moment, but I 
would just like to say now that Community Owned Renewable Energy (CORE) were most 
accommodating in addressing our concerns and came up with a HoT that our board were happy to 
sign on 4th December. This basically allows CORE to purchase the Good Energy site on our behalf, 
which they did on 21st December.  The S106 agreement is therefore discharged, and we will have a 
flexible 3 years in which to raise the funding to transfer the ownership to YCE. Most important was 
that we would be a junior partner in the holding company from the outset, and the financial 
arrangements allow us to get a minimum of £20k/annum paid into the Community Fund from the 
start. Our due diligence and legal documents are currently with the specialist Community Renewables 
Department of Stephens Scone, solicitors at Exeter. 
 
The future now looks bright, and I would like to thank the many people from REGEN and other 
Community Groups for their support, but particularly to Jake and the YCE board for their vigilance in 
ensuring that we did not settle until we had the best possible deal for the community. Two members 
of the Board have had to retire, Peter Hall & Keith Hart, in view of absence from area & increasing 
professional work load. They were both very meticulous in scrutinizing our figures, and we will miss 
their valuable input.  But it gives me great pleasure to welcome Chris Flower, who was co-opted as a 
director in September. Chris lives locally in Holbeton, and works as the senior accountant at Plymouth 
City Council, and his skills and knowledge will greatly enhance our board.  
 
On this final point, it is important that we now strengthen and expand the board further, particularly 
with some younger talent, and those with skills in the law, marketing and finance. We are also looking 
for someone prepared to do the simple bookkeeping of board expenses and a web designer. The 
business accounting for the company will be handled by a firm of accountants. 
 
And now I would like to ask Chris to give a more detailed report on the financial arrangements with 
CORE. 
Peter Brown 


